Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire,
purchase or subscribe for any securities of the Company.
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UPDATE ON CONNECTED TRANSACTION -
THE SUBSCRIPTION
OF NEW SHARES BY A CONNECTED PERSON

References are made to the announcements of the Company dated 2 November 2015, 19 November
2015 and 23 November 2015 in relation to, among other things, the Subscription Agreement and the
transactions contemplated thereunder (the “Announcements”). Unless otherwise stated, capitalised
terms used herein shall have the same meanings as those defined in the Announcements.

The Company has been informed by Mr. Wong that on 25 November 2015, the Subscriber and Mr.
Wong entered into a deed of termination (the “Termination Deed”) pursuant to which the Deed of
Undertaking (Target Profit) shall be terminated with effect on the same date. The terms of the
Subscription Agreement are not affected by the Termination Deed.

Save as the matters stated above, all other information in the Announcements remains unchanged.

By Order of the Board
Redco Properties Group Limited
Huang Ruoqing
Executive Director

Hong Kong, 25 November 2015
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